Notes to and forming part of the financial statements

6. Other information

Auditing services provided by the Australian National Audit Office

Airservices has been contracted by the Solomon
Islands Civil Aviation Authority and the Republic

of Nauru to provide airspace management and
accounts receivable services. The contracts require
Airservices to retain cash received and to remit funds
at a later date to the Solomon Islands and Nauru
governments as required under the respective
agreements. At balance date, the money held

on behalf of third parties totalled $0.54m

(2023: $0.51m) for the Solomon Islands and
$0.05m (2023: $0.07m) for Nauru.
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On 30 July 2024 Rex Airlines Pty Ltd announced
that it had entered into voluntary administration.
As at 30 June 2024, Rex Airlines owed Airservices
$2.6m of which $0.08m had already been provided
for as part of the ECL assessment. Airservices has
assessed that this event constitutes an adjusting
event under the AASB 110 Events After the Reporting
Period as entering into voluntary administration
provides evidence that Rex Airlines was credit
impaired as at 30 June 2024. Airservices has
therefore provided for the full debt owing of
$2.6m in these financial statements.
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